FINANCIAL ADVISOR

Deep-Pocketed Frms
Can Wied It Like A Cudge!

Is Modern Portfolic Theory All That?

EHOW EDGE FOR THE SOPKISTICATED ADVISOR Several Other Strategies Have Cropped Up
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FAs BROKER-DEALER REVIEW & RANKING 2022

The B

Broker-dealers are trying to look more like RIAs, bt
it was the fees they charge, sometimes opaque ones,
that helped them win big during the pandemic,




COVER STORY | BROKER-DEALER REVIEW AND RANKING
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1 LPLFinancial® g7k
2 AmeripriseFinancial 7,585
3 Advinor Group 2,703 33
4  Raymend James Financial Scrvices 4622 39685
5 CateraFinancinl 7583 24683 !
&  Commonwealth Financial Network 2077 20044 977000 wilol00% 2729402
7 Northwestern Mutual Investment Services™ 553  Z00%0 FHEY Uptodos  2bday
8 MMLInvestors Services 794 ISISE. 2340 WDOAISE 251200
%  Cambridge nvestment Research 372 368 265D upte100% 16382
10 Equitable Advisers Diokes Dealer 4382 12533 286000 oEx  DTSEET
n Hastra Imvastmaent Sarvicis 1408 500 E¥31267 HI NRANCS
12 Avantax Investment Services 3475 553.2 192688 up oS BS08AQ
B Atris Waalth Selutiors 2165 8478 299054 wpto90%  o4sH2
14 SecurianFisanchl Services i 4605 AI34US BE% 53,1875
15 Lincoln investment Flanniag b 4280 a0yEs A B2520
16 Principal Securities 1345 WAy 266658 wplagal, 816624
V7 Park Avenue Eccurities 1o 3380 800 catbyopency ATI0ED
18 American Porfalios Financial Saruicns T whE% 399202
19 Independert Fnanslal Greup 557 2513 A66200 up 13555 331610
‘20 CUNABoknrage Services 523 236.3 A, 741 up A2 eI
CE Corsnerus Finaneial 656 167.5 245828 up 0% 279000
2z M Holdings Securflizs 495 W05y 5234 D4 $81E7
23 United Panners Finaacial Services 45 | e 39876 -Ta} % 15,0449
24 LW.Cole Financial 475 1ma AT piaSA% 250000
25  Ameritas Ievestment Co. /Ameritas Advisory Sarviess a5 1722 Z11.000 S0.50% 107402
26 SigmaFinascial Corporation 583 49,3 257743 up ta 5d% 141370
27 PlarMember Secuities 461 143.0 F00U0 uptasa% 156000
I8  Geneos Wealth Manzgement 247 1424 S63%6 555 21,9850
20 Homon Townend & Kent (HTE) 530 169 2aAL0 wih SR 20460
30 GravePuintInvestments 109 1175 Mess  0IMGEME 20456
b1 Caneoarce Financial Group Seeurting 48 1204 FEDO0O Lt O e vl
32 Kovack Securities 405 100.2 246,981 90% 14,6210
B Prospera Financlal Services 153 100:4 BIEDEE up 8 15 HECD
38 TneOM. Eguity Sales Company 365 BT i 8ue Ut T2 WO
35 ArewWeakh 172 &7 43662 wpw0W 60000
3n Harsour Investments ; TR0 25iHET Upta 64 5% 280
3 Lion Swreet Fisanciil 7= ;| 34000 0054 a0
38 Thelnvestment Center 301 TR0 ian S0%  TRE7E4
39 Parkland Securities 3 T4 oz Uty Ga% 6,904 2
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